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X HHC 23 342 A

HEY =Yoo

WEus 6,033 20 42 (66)| n/a n/a n/a
HAHZY 2,785 121 108 80 | 3,459 15 42)

KFC 1747 25 (126) (184)| 1614 173 188

| arAER 1,486 88 169 90 2,396 155 113
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AEX| 359 92.0 48.1 18.6 (8.5) 25.8 17.2 20.7 231

At=: DART ™7|SA| At=

() MoMs ToucH k2

19




hEAAE | ASHE

6,900 | 4,900

* HMR ADIES 253 HERLI
* HMR ADIBIS JHE0IA Z2j3l0] EALS MBI,

o 20181 6 7}H
o 8QUDIO| X 2

o 191 7}, =gt

20



4. THXIOIZAIS-EHIEL Boombala

T WER & 4 TR

1) Boombata ©Al

M 1| X}(11,900~17,900) 3} M E2|%|(3,300~5,500)

2) Boombata M

o XHYH YHESE HITOR ANO| MELIX&BHTIX

o TX7} WAt HelEo| M%, Big 3 LA EHES| =&}

3} 5| X} 6,900~9,900

IS MEe 7t40] ds

o MERX AE AR 128 2=, AT OiH| 22 f20|Lt SEM HY

e 20184 MEQ|X| AR 20% £=FO| MEM|7} 0|

e Mom's touchEC} F|O{H 7} A= Bl Unit economics

e IF) Boombata Of& O] 500717t EHO{ZICHH... (R|AF 2 MM S BIE 22 307 Oi%

o

21




4. TEXIOIZAIS-EHIEL Boombala SHOH2

T WER & 4 TR

op HEHA] & o TR

O|EHZ| 2t 2IHOAM ‘It L2 =2 'F0
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Images
Signature slE X7l BLT o2 H|0|7 BLT BELT BELT
Menu
Price
1100($5.1 5,500($5.5 5,000($5.0) 6,000($6.0)
(KRW) 4,300($4.3) 5,100($5.1) ($5.5)

XtE: Z AF SHO|X| RtE
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Fast Casual HAERY Hi B 2 MEL S
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= HE} CE ol XA =
Images
Signature - - - I = +H =g
%/Ienu J_'_E':"'é'al' _Tl_E'n':'é'EI' A1ELE EI' W'DIE% 1T_u| EI% %HIL'HOIE
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7. XIZAL HE-wIHE

ezl llEXN HE(1Q187|E 2017'd FIE3|AHY H

HetBMH HE71Y

e
[=]
T
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€D Sugar Bubble

3

o

MWC | Hypermarket

r2 jo

n Home plus

4)

AT o= ol 19,925 5035 5705 5082 4916 (3.4)
TRABES Offline mart Bl==Zoje| 5245 1742 2162 1525 1804 155
Sales
Channels LOTTE Mart GPM(%) 26.3 34.6 37.9 30.0 36.7 183
Thoh| 3,891 1193 1402 1314 1137 (15.6)
28% " ODM % 010| 9 1354 549 760 211 667 68.4
GHRS @ OPM(% 68 109 133 42 1356 69.0
. : EFOLIUM rerers tesete sesses ) : : : : : :
emart everyday b
X2 SiO R EE MH|AG xr%: ;f“, Er§|$_5)\1u|¢(¢)
o SIZ DIERTIES M S E5 O|USLH ofj &k Sl 3| MF= BA M2 U SXHS 0|7 22K
o A OI=ETH2 220l 66%, S A B 23%, 2212 11%E 7/ (20183 17| 7|EF)
o FHIMNAIE L ZHE|22] BOAM Z2|0/Y U OIYUE MEZ 2R
e 2016 OHZH : oF 2009, & 7[=0]Q 10 A, =AtA SHIHK| 60| =1t AP ZEX|F 40991 0t
e 2017 487| A d1tg X322 QI OPMSIE} (Y3|d H|E)
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1) 24EHEHEIIE)

KIEQIE

2014 2015 2016

Horz

2012 2013
O = oH 351 489 795 1,486 2,019 2,396
EZ0|Y 84 116 217 396 525 677
m}oj H| QF2H2| H] 76 94 150 308 356 522
g oio|el 8 23 68 88 169 155
ch7|20] 2l 6 18 54 60 90 113
e COGS Rate : 2012 76.1%0| A 20174 71.8%7tX| Mkt SO{E (R0 =71 U &84 =7h
o SG&A Expense : 20124 21.7%0{| A 2016'H 17.6%7IX| S0 S (E2E8M T}t 5)
o 2% Cost Structure : ML == Z7}0f M2t FO{H2 é!% 1D 25 288 s 371 HaH|g 44

(2017 227|0f LAR AEZMI SO0 [HE FAV|EEMHE BtFo = oF 209 0| Y3 HIE

e 2016 : Net IncomeQj| A AHZH Al ErAISE SPACIl_fol FEHH| 246 Q) [ 20 LA|A H|E S7}
o 312 l2t0| M2 DI Y7IE dl2H &1} (Ojof7| =8 7|F 16.12.30 1,205.009—18.03.31 1,063.009)

633

189

132

57

53
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2) Peer Valuation

OHH 7| ol A7}l P/E ratio
= A H 2 AFXEFOI =1 = x (=2 |
_ ATSeae ke x+7| 9 | (yela) %)

OR

EBHR| & KOSDAQ 1996.07 1,000 286,916 3345
EESIES KOSDAQ SAEYUZS 1996.07 1,000 5,616 32.20
NYSE AbEt WEus 1965.01 USD 0.01 137,962 22,51
KOSDAQ At%t SHOFRIZEMH|A Z=AIS|AL 2016.09 KRW 100 210 18.75
"a|w A JOLLIBEE FOODS 1993.07 PHP1 6,400 43.69

Z=1: 22| Base Datex= X|Z= A|%}
Z=2: P/E Ratio= 2018 4& 10

C L $HEI- _f.;_% AFXLQI
I

=
Z (WE L E=USD 1621.22, 3 0F2 T A H| AG=KRW 2,230)

3) HS3H

o SHOIRZC AH|AO| 2017 HIGH2QEL 14%2, Y|

2715019 T 25% HIES XIF
o DHYT|YOR SUZFEMH 2O HPFAEL HE

| KOSDAQ A|& T 0.79%0| 1.8} 0l sH
o S0P O| HYTHAISE QIA| 25%2 A|RHH A 14.6% CHH| 1780l SHE

e SOIZFEMH|AE 20| Ol2fst HEE SHMo= 2R K& s 7|28 A

M

34



e
8. MOIEFEEMUIAR SIIHEIE SHOH

(SHel: A ) (SHR]: Mgl
250 r 2012 H~20174 20 ¢
20124 ~20174
200
15
150
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100
50 | I ST
,.m N = n
2012 2013 2014 2015 2016 2017 2012 2013 2014 2015 2016 2017
mIAKO|Z ¢ ARKRE
(o)
<6JiY = > <6JiH FAOIY>

7t dH[ 7 FHO{H Aot B EZ QIX|

2017HE MES TR0 =-2H

/S EY 8 £92 2017E 22 7|2 F gt
T/t S, SHHEl, BAEX[ZF SGRA B A[HX| = & 70 572 ’f7tE Qs 7ts

YAEKX BE ME HIS 7.6%, But 217 H|S 20%. 20| & D= 15 (701

1
\J
0%t
HIT
rlo
>
2

OrA B X|= 7F34 100%, XFH| EXH0|| CH3t 2| A3 7F ZERO
LAHK|, 7715 7|ZE|E S ZHFY ALY JHAlOf [HE 7t O = <Y
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Thank you

Contact us
E-Mail ir@haimarrow.co.kr

Phone 82-2-6933-7142
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