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CHICKEN & BURGER

; MoMs TO!égH @E_

2|IEERE OfL| A X| =2 X} X =

e After order Cook - £H|HH(F2 = 5%t 0o Xz}
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OHXIOI ZAIA S -2 AR X] (£ MoMS ToucH SHoHg

CHICKEN & BURGER

5) Uiy - WHA

SRl
SK| A

O ATTFO| A =
MOSHH' iy AoIEEH

oj o] x|
714 3,400($2.8) 4,400($3.7) 3,600($3.0) 5,100($4.3) 6,700($5.6) 5,400($4.5)
MEH 5,600($4.7) 6,400($5.3) 5,800($4.8) 6,600($5.5) 8,700($7.3) 7,600($6.3)
=5(M) 1,600($1.3) 1,700($1.4) 1,700($1.4) 1,800($1.5) 2,300($1.9) 1,900($1.6)

xtE: 2+ Ab SHO|X| X2
£F2l- 1USD=1,200KRW(2019.08.027| %
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T Hl (%,
1914 7€)

(2017)

76 99 115 9.6 204
220 240 251 20.8 320
55 53 54 4.5 78
169 178 182 151 181
104 109 111 9.2 143
397 407 409 34.0 360
55 55 54 4.5 52
24 26 28 23 12
1,100 1,167 1,204 100 1,350

2018 128 F 7|E2 2 =@ O &

ME 997, Z7| 24074, 2IH 537}
2019 78 B 7|FE22 3 OE 5
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8) & = I 8
o H b e (21 7h)
S| 1,204
2012 288 1200 | 1,100 1,167 ~
2013 381
1,000
2014 564
800
2015 829
600
2016 1,001
400
2017 1,100
200
2018 1,167 o
2019.07 1,204 2012 2013 2014 2015 2016 2017 2018 2019.07

o 201214 2887H ONEFOIA 2018 % 1,167702 OHE £ X|&X QI =7}
e 2019 7 T 7| DAt & 1,2047H

e 5 Years CAGR(Compound annual growth rate) 25.1%(2018 7|&F)
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3. THAOIZAIAS-BAHK
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CHICKEN & BURGER

sjotz 7 Zixjo|=
(2Q19) (2018) WMo HAHY KFC 2g|2|o}

MoMs Tog@gH Qg

HA AEE = (7H)

436 306 210 1,350

7H8E = (h) 128 95 0 1,216
7I8HE H[E (%) 29 31 0 90
AXET (B) 28,389 5429 2,714 10,422
AT HHEAH () 24 74 68 80

A2 DART SAAtZ S SR e] §ESHA
W= 2016 J|E AtE, WEHE 0|2 YA ALY

18
o
1]

g 420174 7| F AR

°
12

e C L 2015 MAFMS 0|5 20161 MAF X|& , M&A Of 2
e E[Z|0t= 2017H~2018F OfE SAME, 20173 ljOr2 0|2 {7 ZEXIO|= R & XX}

o KFC ot=8 Q2 PG, VANS ZH MES FEHO = ot= K0 5009 &(50M USD)o| o 2
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14) &% 50 HHH ZHXL0]

CHICKEN & BURGER

j MoMs TOuCH

X "Hajc x|2

— e e —

[ 5=

2016 2018
&Y ¥Yolo sy Yol &Y Yol

20|2|of 11,249 65 (94) 10,896 (77) (151) 8,309 64 (272)
WEgE 6,913 42 (66)| N/A N/A N/A| N/A N/A N/A
A 2,532 108 80 | 3,459 15 @2)| 4,027 90 43
KFC 1,770 (126) (184) 1614 (173) (188) 1,843 (16) (57)
Bt AE{X| 2,019 169 90 2,396 155 113 2,845 231 168
=7 24,483 258 (174) 18,365 (80) (268) 17,024 369 (118)

CH| Z7H8 (2017 YoY%)

FMHECfH] S718 (2018 YoY%)

For 3Years CAGR

@Yool  #0|o Sy  FYo|d  #o|Y H 20

20|20} 3. X7 x| (23.7) =H x| 9.6) 0.6) 426
Yeoe N/A N/A N/A| N/A N/A N/A| N/A N/A N/A
HAY 36.6 (86.3) 7| 16.4 510.9 | 167 (5.8) (19.0)
KFC (8.8) Hx| x| 14.2 x| x| 14 (50.2) (32.3)
STAEA| 186 (8.5) 25.8 188 493 493 121 110 234

At=Z: DART H7|SA| Xt&2

19




MoMs ToucH ok

3. THAOIZAIAS-BAHK

15) M AMHIA-ZAHK] AAHE &Al
A

JrERIEA|

[ =y |

(3 Mots Tojok

i

HoIM= StUn ZHHSHA|

= pad 2N

S0 Al Z2A0lIA| &

LEHFML

-G
segeng | nismEe
o \ [ D

I

TS A 2FHNE

6,900 | 4,900

% HMR A y2E XqEeiLich
* HMR AAE2 7P801N =230 EAlE MZeiLich

e 2018 6& 7HFIZEHMHMR) A T=
o UAEX DHZOIMT LY THs

o 2018 128 EINE, H&E MZF S

20



Mots Touck Ll
SOk

16) &AH
x| 2aj°1 =
=k

B -
BEME A
USAROT
ugE
MR OME i
S1 KealHAR|

OEAEX| 2

DFA el N

2B >
128t 2 olCkTI2?1!

e
:;Em TIZELE QHIY %
Sl %
UAEIRIBOIAC SUQLH| f}lﬂdl
7

& a2k
i\w %\06%

na%‘“‘
“ 80 s*\ g._u\*éﬁ

21




2 MoMs ToucH UL

CHICKEN & BURGER

x N
B 1915 GiZHE | 2|2 HAE FU T2 9N 08 HEY
(Eh2l:Or2])
25
2015 2016 2017
1st 3HAI(59%) 1st 3+4A1(61%) 1st 3+A]59(%)
20 @ 2nd Z4|(6%) @ 2nd IHAEZC(7%) @ 2nd FLYAISH7%)
3rd {AEZC(6%) 3rd LA ZH6%) 3rd E4(6%)
o st X|21(49%) o st XZI(51%) e st X|Z1(50%)
= “ 2nd ZA(25%) “ 2nd Z4|(23%) “ 2nd ZA(23%)
3rd A EZC(13%) 3rd JAEZC(12%) 3rd A EZC(13%)
L 20-244(19.8%)
25-294(15.4%)

10
1st | AEFZE(23%)

1st Ij A E = S(33%) 1st Ij A EZ E(29%)
‘ 2nd AI12(19%) ‘ 2nd 2A12(20%) ‘ 2nd 2AI2(21%)
3rd X 3pH| = 2(12%) 3rd 3HAI(17%) 3rd 3HA1(16%)

1998 2011 2012 2013 2014 2015 2016 2017 2018

o LY AZH H7| AH[E 89 530t 1Q1E 20012| 2H

o 7t I1QIEH E117| AH|ZF2 1990 L] 4~5kg AH|0|A] 2018 7|&E 17kgl &2 F 7t

e 51| 2= 259 372 ot 7 AH|Y St 59| H1V|= HiE S 70| E0[5tH Et 7/
20t X|Eo| Ho®A Sto] ot AZS dst= 2H[XE S FE9| St
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T WER & 4 TR

1) Boombata ©Al

& 1| x}(11,900~17,900)

2) Boombata M

o XHTE UM S HIFC = X|¢o| MELX|&QSHIAHE MEet 740 MS
o ZXN7t LAt HeiE09o| MH%, Big 3 LAt E2HEQ| =&}
o MERX| A|E A2E 1ZQ £FO 2, TXHA|Z CHH| &2 F20|Lf YZA MY
o AKX HC} F Ot K7F AT E Ol Unit economics
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4. THXIOIZAIS-EHIEL Boombala

-
T WER & 4 TR

op HEHA] & o TR

] X
2 E2 50|
ahs ME X
H|o|# 2]
Brand
= HE} M ES0] A=A FHFE u}t2|HpAH| =
Images
Signature REI=PVEd BLT o= 0|7 BLT BELT BELT
Menu
Price
00($3.8 5,100($4.3 5,700($4.8 5,000($4.2)
o 4,600($3.8) ($43) ($438)
Rt2: 2t AF BHO|X| AH2
CER|: 1USD=1,200KRW(2019.08.027| %)

6,000($5.0)
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4. TEHXIOIZAIS-EHIEL Boombala SHOH2

T WER & 4 TR

2,

G’-

{

Ef | X} ZaHXjo|= HEH

Fast Casual HAEZSH HY = Ho|3 0™
Brand N _
=HIE} HEYo|& i P o XA
Images
. E.I AEEnl o=
Slﬂ:::re n2zFe nzzEs "oclg nEsE
(EE:IS) 7900($6.6)  18900($15.8)  21,800($182)  19,000($15.8)  18900($15.8)  10,000($8.3)

At2: 2 AF SHO|X| Xt
ChQ|: 1USD=1,200KRW(2019.08.027| %)
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Haimarrow Food Service

100% 40% 100% Master
Franchise
Vietnam Taiwan US Singapore Malaysia

*'w
T
-
——

20194 78 7|&, 378 =7t0ll T=E A 270 =71 MFASF M2

o OHTH: HSH 47Y, 7t 270

o M7IEEZ, LY O|A|O}: 2018H 10E MFA|IF M &
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6. AIHIFSAIAF

3) 0HOIZ F2 HilH oS

Horz

I o] ® (CVS CHYOIE & =AM, QJAFC & el Al &
H2ABCVS) OEM/ODM Ay SN
625 mart e
#3 Be YA 19 tgots R e e AN
- {WET l-u.EI"___‘ .
¢ V-

0 Home plus

THAME 29| cHYOLE

L0TTE Mart

S""I’O"l.’ Dongwon
SUF&B

rt
Hi
rel
lo
0
D
do0
T

1]
In

=L 1¢| HMR EFE

S M/S 39 CHAFOIE

cr‘izaumm

22 AAHRE
& EE MHA HET|Y

Iy DAESAN

7198 ARHRE HE7IY

3030
N{TTTT
Sushi-Roll & Salad Bar

L A& 2| EH]

FHLtCh Z o ZXES A
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7. EABIA Hg-EAIIHE

D Sugar Bubble

A EMH HZ27] 8

L—

O MEAIEL
€) SugarBubble g 1 s (oA 2t e 1077 Ol et 25
O By BAREE
Adfe Y= AL ZHA| £ HEH S| = 23152 13-1
L
b ¥y ¢t O ek cacH Oz
Fk TORA| HUS X112 50
\ S
G o
Bioanfaclan
EHUE CEIA| AT S22 65-80 o
.

G

v O A2l9 - 199914 03
qEQgrE Lol S 0 5 9659 (2019.06)
o e 2] e, oA
T Ll O 0 =:254919 (2018.12)
B EI9%01 K
O FAY : 28t E A=

( WA, MIE*MIHI, FAMA, 2t EF
S2=LEXA, =2H2H S)

Q XSy BOZ FAZE 81RO X2 100%E 2l
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7. FRTANAUE-FwIHE € Sugar Bubble

F S oot M= A Hog e&a2A 0z 28
ol
—

719 B (FEATIUH)
199922008 2002.10 HIX7|Qf Cha SAEA7|AHE B
2002. 11 1S0O9001, I1SO14001 Q15 =&
2006.09 72| 7| 2SN (SN 4t
2008. 04 @IRADIZOIN @ATIHER M HY

1=
N
>
ro
oy -
w
ot
e
o[
fot
din
_|
OII
>
=
>
%
N
rle>

2016. 01 == MAZ(SamsClub) YHE ($Z)

2017. 04 CHX|2HY 2| dHEX} T2 X S ORFEEMH AR LA HY
2017. 04 FHY CHEO|AL F

2017. 08 O|OIE EO|HA 2N (F7IHE 2L 4L

2018. 06 H&BEOF At S (F7tHE ZA7F oFF, ZAC|A L, BIC|QA|)

2016~2018

r

mx
1 oA
3>
N
T
][
2
[kl
_|
0-|-
>
in

>
neE
flml
o
o
™ 0
= e
d
>

2019.03 M2 FQ & (M2, 24 T+, &)
=] o<

8oy
2019.03 &g 205 7|9 MHE "Za(0|g] e Ty
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HetBMH HE71Y

€D Sugar Bubble

\u;, ar

Bubble. ‘

Sug;;r 3
Bubble.
BT
BlewckKice I
[P A

Sugar
Bubble. "
T
Lo D

[P A

HI’*?—I & Ef

SR

FEA ST R

oM D RHAE FE7(22 ®HOIZZO| LR A= HAES 2=

SH Ao At g2 2

O AS
S0l

M=o Z Eco-friendly M| Z ZA|
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7. ZL9A HE-FFIIHE & Sugar Bubble
ematol liEN HE(2Q197|F 20174 S4314 HY % ¥

Hypermarket

SSM
(Ehl: 1Q18 | 2Q18 | 3Qi8 | 4Qi8 | 1Qio | 2019 | R
caas - 4§ akgl) (%)
Xpress

CEQVSMIEMEO mart E 4916 6340 6953 7209 6680 7,207
S n'\'\ offline EELe! 1804 2093 2229 2412 2371 2744 157
TRARERS gﬁ':snels GPM(%) 367 33 3206 335 355 381 73
W e T 1137 1648 1571 1934 1536 1832 193
ODM %ef0[9| 667 445 658 478 835 913 93
@ EFOLIUM OPM(%) 13.56 7.02 9.47 6.6 125 127 16
A2 SHOI2 ZEMH| AR At=: o2 FEEMH|AE

F1) AZ 7=

. S 2 YU7IS0| JHMS S8 O[S oA I S|M KR AKX U SAHS 0]E 22K
o A2 20174 227|2E B

o Y DiE7d2 2Z2tQl 68%, S A s FY 24%, 222l 8%= 714 (20194 2&87| 7| &)

e 20181 O§Z QY O 2549191, T7|20|9 2192, 2XHA BYTHA| 6094l £Th HEA THX|BH 4092 A7}
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8. HHOIRFEEMUIAR EXIEUE

1) 24EH@EEIIF)

2013 2014 2015 2016 2017

Horz

O o 351 489 795
EZ0|Y 84 116 217
THOJ | Q22| H] 76 94 150
FYo| 8 23 68
cty|20|Y 6 18 54

AtE: SO 2 FEEMH| A

e COGS Rate : 20124 76.1%0{| A 2018 70.2%7tX
e SFS Cost Structure : MIE 2= =710 mp2f FFOf

20184 42710 BAEK AHE olaAEE HA B

1,486

396

308

88

2,019

525

356

169

90

2,396

677

522

155

113

2,845

848

617

231

168

1,544

441

311

130

98
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8. MOIEFEEMUIAR SIIHEIE SHoHg

2) Peer Valuation

gezg CH=
AHHA  HAEY —
MKT Cap. |2018 347 10,809 2,180 135,841 221 3,590 12,708 6,144 178
Sales 2016 1,303 6,934 1,162 24,622 284 1,435 7,075 2,332 168
2017 1,388 7,170 1,097 22,820 332 1,223 7,769 2,677 224
2018 1,339 8,080 869 21,025 402 1,590 8,415 3,072 255
COGs 2016 845 5,392 588 14,417 131 759 5,612 1,908 124
2017 909 5,601 543 12,200 158 534 5,822 2,197 16l
2018 884 6,335 330 10,239 192 896 6,434 2,551 179
GPM 2016 21.4% 22.2% 38.9% 41.4% 53.9% 47.1% 20.7% 18.2% 26.0%
2017 34.5% 21.9% 50.5% 46.5% 52.4% 56.3% 25.1% 17.9% 28.2%
2018 34.0% 21.6% 62.0% 51.3% 52.2% 43.6% 23.5% 16.9% 29.8%
OoP 2016 12 622 191 7,745 13 315 634 130 14
2017 39 678 242 9,553 7 215 778 134 14
2018 -10 767 232 8,823 5 250 941 150 21
OPM 2016 0.9% 9.0% 16.4% 31.5% 4.6% 22.0% 9.0% 5.6% 8.4%
2017 2.8% 9.5% 22.1% 41.9% 2.1% 17.6% 10.0% 5.0% 6.5%
2018 -0.7% 9.5% 26.7% 42.0% 1.2% 15.7% 11.2% 4.9% 8.1%
PER 2016 65 24 26 22 64 28 19 34 19
2017 24 23 23 27 60 21 40 38 18
2018 N/A 18 20 24 81 8 19 38 12
PBR 2016 21 43 N/A N/A 31 6.1 4.2 0.1 4.2
2017 19 5.2 N/A N/A 17 6.8 55 0.1 3.6
2018 0.9 49 N/A N/A 18 5.5 4.4 0.1 27
PSR 2016 0.6 1.2 22 3.8 13 22 14 18 0.9
2017 0.5 15 25 5.9 0.6 3.2 2.0 21 0.9
2018 0.3 13 25 6.5 0.6 2.3 15 2.0 0.7

At&: Nasdaq, Brand Official Homepage
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Thank you

Contact us
E-Mail ir@haimarrow.co.kr

Phone 82-2-6933-7142



